/RS

-DKUH (Ul ([FHO TH DA 8PVHW]XQJ 3LRQLHULQ I%U 95 E

)% KUXQJIJVNUBIWHHQWZLFNOXQJ LQ =HLWHQ YRQ ., :DQGHO XQG 8QVLFKHUKHLW
$@13WRIWP P HEXFKEDUIQ3 WVHY / IYH 2 QEHO5 +\ EUG RGHUYROWQE Q9 IWWDCE HDOW

- WVHQ DAILQ IHFKWOQLEKW
QXUS P VHWHQ YHUEQGHUN
0 HQVFKHQ 8 QMODHKP HQ

SHWUD#VF Z7ZZ VFKO ZZZ YU VHPL



( L.OH\MDWMI LVFKH , QYHVWIARQ

PHVVEDU QDFKKDOWLJ JXNXQIWVZHLVHQG

HWUELGXQIV ) DW XH YEHZ LQGHQ
P WY RUP DIMQ GH $XIP HIWDP NHVKDGMQ XQG:  MAHQ YHIDNAD

.ODVVL\6FHKPH Q DWUMR YBIQLK UHUHQJHZHQ GEOH QN X QH K QI
3UaVHQ] XQG PDQJHOQGH 1DFKKDOWLJNHLW GHQ /t

8QVHYWRJUD RPN JGHRDWZ R: HLW H U E DQIGKUIIH Q | M QY T 3 M/C
JHZR K QHADHN P X VAWHR] H WDHED Q G O X Q J V BRX/W X WRIIG/IWR S ¢
QRFK EHYRU HV LP $O0OWDJ DQNRPPHQ NDQQ

IFKHQWGOGUPKH IHUD XIQBEHQ *$ RoH JOHGWXRKE U BIF ®
GLHWDUULIQUARBWUFEXFNR®XYHQPRQGHEXQYRKPHLQV
8PVHW]XQJVZLOOHQ

., . RP SHWQ

3 LIRGXNWYLWW DXIEDXHQ
l\)R(XN\IMDARQ\/ VWL HOQ  JRROV VLFK
2 9HUEHVVHI XQG JLHOJH!I

3UaYHQWLRQ
&UDFNLQJ E

/JHLVWXQJIVWL

YHUKLQGHUW|
VSDUW
-DKUHVJHK

SPELIXLWaW)
XQGBPVHW]XC
_RPSHWHQ] UF
(QWVFKHLGX!
XQG EHVFKOH
7DJHVJIHVFk

HLQ]XVHWI]H
QDFKZHLVOLF
VEKDIIW .DSD
GDV :HVHQW

1 DFKKDOM HU
30 VADOVIHU
LHLQ
6HPLQDUWR X

IFKHQWOL
7UDQVIHUDX
YHUDQNHUQ G
GLUHNW LP $L

[ $QDO\WLFDO WKQQﬁBQNLOLHQFH |0H[L%Léuwm®mmwmusan@n V%FFDO L G ILDHDAVQ [EYHH WKQFNLQJ

(ORWLYDWLRQ DQG‘ﬂHo{DZDUmKwQWORMJDOJOLWHUm@DWK\DQG DFW@YHPLWMUURM@W\DQG quORQ.
/ ~ AN

4XHOOH :() )XWXUH RI -REV 5HSRU'

' IHHIAMQ & RUH 6 NQY MIQG GHUIQKDEIFKH . HUD XQVHUHU HIUHVHQ XQG 6 HP LQDUH & RUH 6 N & XURVW
DQG/ UIHRQ) / HDWQIQ)  DMXQUHU* HABAGKQIVSU 1S : HWUEIGXQ) GH 1 HXI HUZ HANARGHI HAMXQ

HJ HXIVWKQG GHQ: - XQUFK VMWUNAZ LUNIFK XQG CDXHUKDIVZ H\MJ XGROHQ

SHWUD#VF Z272Z VFEKO

ZZZ YU VHPL



' IHGUH/ HQUHVHQLIP ceEHIEQEN

"RFKHQLWN 211 OREVEWH G 3UAFVYMI]20QLQWWXDO 5HDOLW)\

" UHL$ QW RUMQ DXI GIH ] HOWD®BIQ
6 FKP H] SXQNW P RGHUOHU) YKIXQJ

6\ VWP DW/FKH ( QU LENOXXQJ GHU7RS &RUH 6 NQY
© () ) X\\MWHRI - REV

w. HQQ' IXKFNWaJ!
5HVLOLHQ] $UFKLWHNWX

W7 XIEX®Q P $ XYHQ 6 BELOAWP ,QQHC
(PRWLRQDOH ,QWHOOLJHQ] NOI

WORP : IWHC
1XP +DQGH®
8PVHW]XQJVL:!

VFKOLHYHQ
.QRZLQJ 'RLQ.

785%8/(1=,0 $866( 1
67$%/,7, 7,0 11(1

:(11'58&. 75,*7
+$1' (/1

920 : ,66(1 =80

: DV6IHP MPHKP HQ

,QQHUH %DODQFH HF
6HOEVWUHJXODWLRQ
(QWVFKHLGHQ PLW .0
$PELIJXLWoW
3V\FKRORJLVFKH 6LFK
DXIEDXHQ
6RXYHUSQH .RPPXQLN
XQWHU '"UXFN
%ORFNDGHQ LQ GHU =
OfVHQ

., DOV VWUDWHJILVFKH
3DUWQHU QXW]HQ

SHWUD#VF

ZZZ VFKO

© DV6IHP MZHKP HQ

,QIRUPDWLRQVIOXW N
SULRULVLHUHQ
3V\FKRORJLH GHU QDF
9HUKDOWHQVYHUBQGF
(QWVFKHLGXQJHQ XQV
,PSXOVNRQWUROOH

. RQVWUXNWLYHU 8PJD
XQG 5HLEXQJVVLWXDV
, 7TRROV DOV %HVFKO
8PVHW]XQJ QXW]HQ
'"HQ .QRZLQJ 'RLQJ *DS

ZZZ YU VHPL



78598/ (1=,0 $866( 1
67$%/,7,7,0 ,11(1

" IHIQQHH $ FKVH ( P RIRQD®!, QMW HY XQGNDUWH) YKXQJ [P . , =HVUGM

,KUH) RUP D2 SWRQHQ

"DV* \IRV\RS ' HUIQQHH. RP SDW

(JD@ LK W DHINRO X J JHIXQZ X U E X O HIGH]BaGAD ¥\ U R V NRISK
V H L ®FK VIHE V ROW DEH. @D L H VBHM. QEIUD X F JUHQU X Q I\
KHXWH

LUOHEH@LQHMRFKGUXFEFNVLHWHR D QV | R UPHDWFLKRX
SUR]JHVVHYUW=aQ GD QK HQ [HBIDW LFKHYQBILWQV LFK
eceEHUODVWXQJ LQ GHQ 7HDPV QLPPW ]X

"LHVHHUQUHAEHU WA W RVNRS 3DIXQKUSH4KUX® 1
HQWZLBNHPRWLRQWE B XIPDHK K H B®RIDQK U /M D P>
DIJLHUM@\FKRORJBYFKHUKKXLWHUDQNXQ@G®D X F KE |
XQYROO VWO QRALFBIVWLARIUGHMYV F K H L GXVQ U H QIHQG HQ
]XP 6WDELOLWaWVDQNHU LQ HLQHU URWLHUHC

IDUDOM . MWIVFK +\ EUG IDUDOM  ,QQRYDWY +\ EUG IDUDQWM ) X@P P HIAYH95
.LFN 211 3UaVHQ] ORGXOH MIHFN6WIG3UsVHQ] ORG .LFN 211 9LUWXDO 5HDOLW\
/ILYH 2QOLQH LQ 7HDPV LQ 9LUWXDO 5HDOLW\ LQ 9LUWXDO 5HDOLW\

SHWUD#VF

ZZZ VFKO ZZZ YU VHPL



: (11'58&. 75,*7

" IH5 MOHG $ URKLMNYU |, QQHUH 6 WUNH LQ EHZ HI\MQ = HIMQ DX EDXHC

"DV* HZ@&H ' IH5 FMaH] $ UFKIWINVYU

(LQHZTOEM LK WK@QWHNFNVDPPHRP*HIJHQWHPE
*HZLFKW QREH G U % FE MV WHRYV WHWH V& M6 FK O XV V B\
.RQVWUXNWLRQ ]XVDPPHQ

*H QD& L H\BHM QFIUD X FKIHLGS HKIH X W@ E H L W\HAH® M-
LVIW S U YJRQU X F 16 W U HAQWBI R P S O HI{XIQ D E KI\DZ L UNGH L
$UEHLW \PHHE@WQW XFNHEH®LHOHQ V F KHU V X AKHH®
GLHVHWPXF®XV]XZHLFKHOQGHUEUH BOH®D GR[HUHK
GDUDQ GDV 3KaQRPHQ GHV 4XLHW &UDFNLQJ

"LHVH U QU HABHU WBLDIMZ O EH 3 WDDQKUSBHUVTQ ®C
EHUXIOLEHWLOLHEWUHVVPDQDJKHBERQWAN XQJIVPD
HPRWLRRE®HU@RWIYX'YGREP IJDQRILIW:FNVFKOD
GDV VLQG ,KUH .HLOVWHLQH

JAEN21T 700 : RFKH : RFKH
'DV 5HVLOLHQ] BWUHVV 5HJH (UZDUWXQJIVPDC
BWDQGRUWEHYV 1IHXURELRORJL " H. DIVEHV + DQGHQY
(VRWHULN =XYHWEKWDXIEDXHQ
RFKH : RFKH : RFKH
( P RARQD® 61QQ 0 RWYDARC 5 HVLIHQWM 7HDP
6 RXYHBQWW ,QQHUHU $¢ $ UFKLWINWKU
EHI%FNVFKC 'LH ODFKW Y 5HVLOLHQ] L¥
8QJHGXOG *HZRKQKHL\ 6\WWHPLVFKH

KWH) RWP DA2 SWRQHQ

9DUDOM . MWIVFK +\ EUG 9DUDQM ,QQRYDWY +\ EUG 9DUDQM ) X@P P HWYH 95
.LFN 211 3UaVHQ] ORGXOH MIHFNGZNIG?:UUVHQ] ORG .LFN 21l 9LUWXDO 5HDOLW\
/ILYH 2QOLQH LQ 7HDPV LQ 9LUWXDO 5HDOLW\ LQ 9LUWXDO 5HDOLW\

SHWUD#VF Z272Z VFKO ZZZ YU VHPL



920 : ,66(1 =80

+$1' (/1

' DV3UQ 1S GHUNGHWIKHQYDOGFH ' HUHWAM . IDIINWGHU,KU: - MVHQ CDXHUKDIWQ 94-Z HIXQI VM

6 VBQGKDIWQ GHU) O0
‘LH ,00XVLRQ
,QIRUPDWLRQ!
LULWLVFKHV '}
$QNHU

6RXYHU=BQLW
.RPSOH[LW®=\
,PSXOVNRQW
$PELYDOHQ]

,KUH) RUP D2 SWRQHQ

9DUDQM . MWIVFK +\ EUG
.LFN 211 3UBVHQ]
/JLYH 2QOLQH LQ 7HDPV

SHWUD#VF

ORGXOH MIHFN6WIG3UaVHQ]

" DV. IORWWFKHO REL® 8 P VHWXQI VIQW@I HY

(VEUDXRKQEBZ XV V.W B QV R RG HU VA J KIKEAVE H U Z L
'RFKHLQPID@HZHJIXKQJI@D YR ELDHL QR D P LIND VRW: K H
DX UHEWKWX DKWRFKLQLPDOBEROXPGL#%HZHJIXNQUD I
ZHLWHU]XI1%KUHQ

‘LW HEH®L QHUGMEH LV SLHQORY PIDW L' R DR IFOKUWW V
17K QW F IDWWRP D WL EFK VHWWIHEQLV VRIQVY: K BIW ] >
@EHUIR U GHUBWLO O VWDRHEL W H U E L OYGHXUBIHI DH Q®t
KHNW LY® @ WRIRALW GHEH U Q L IPHW LI WK R@/HIL 8 o FK\
BFKULWWH XQNODU VLQG

"L H V/HH U Q U W EVHHU VB DS QGLHIUL Q HW LV B @ B © E KB L HIX
JHQDXHYQVWRBW@LEUDXF KHQ R Q G H QLW HLIQH F K
%HZHJIXPIXVHWIEQHUORFNPDOHYKQGH®RZLQJ *
*DS GDXHUKDIW ]X VFKOLHYHQ

,QORYDWYHV ' HONHC 3W\ FKR®J IHGHU

"HQNPXVWHU 9 HKDOMQVYHB QGHXQJ
GXUFKEUHFKF 5RXWLQHQ SURJ
$QDO\WLVFKH %LJ )LYH LP 9H

(YDOXDWLRQ OLFUR +DELWV

0 RWYDWRQ * HGX@ ., TRRY DV

*HGXOG YV 8(C YHVFKBIXQLI HU
ORWLYDWLRQYV 6PDUWHU (L
.RQIOLNWH DO VLEKHUHU ¢

9DUDOM ,QQRYDWY +\ EUG 9DUDQM ) XQ@P P HYLYHO5
.LFN 21l 9LUWXDO 5HDOLW\

LQ 9LUWXDO 5HDOLW\

ORG
LQ 9LUWXDO 5HDOLW\

Z2Z2Z VFKO ZZZ YU VHPL



( 1Q HYHP LODWH 9 HIAH XQJ VP RGX®H

'LH %DXVWHLQH KLQWHU GHQ /HUQUHLVHQ DXFK HLQJHOQ EXFKEDU

' IH/ HOQUAVHQ VIQG DXV HQHP EUHWQ 3 RWNRIR DQ ( LG HOHP ICDUHQ DXIJ HEDXW- HGHV 0 RGXONDQR DXFK
DO HI HOMQAI HV 6 HP LQDURGHUD® 9 HWMH XQIVIRWP DA HEXFKW HEHQ  SDWIHQDX DXI', KUH DNYHBIQ
6 FKZ HSXQNM

)%KUHQ LP ., =HLWDOWHU $NWLYHV 6WUHVVPDQDJHPHQW 6RXYHU=QH .RPPXQLNDWLRQ
F\EULG /HDGHUVKLS 3V\ 6LFKBEMANRPWHQ B5HIHQHULHUHQ WRWH (UXBNWXQJHQ NODUH (U
(PRWLRQDOH ,QWHOOLJHQ] $>X3WNLOWHRIwHHQWDO +HDOWK ,PSXOV ~ (PRWLRQVNRQWUROOF

%H\RQG OLQGVHW RKQH $XWRERWRWOWLRQ =XYHUVLFKW EHZRRUGBINWH DNWLY DQJIHKHQ

5HVLOLHQWH )%KUXQJ *HGXOG 8QJHGXOG VWUDWHJILVFRRRON]BQV 8PVHW]XQJV
%HVFKOHXQLJHU

9LLDCE HDONV  GDV 7RRJ XU HOMNXQU GHV / HOQHURG HY

3 HWD , VDEHO5 FKGUW
95 3IRQAHIQIP 9MCHW . RQM VWHW

=LHOJUXSBKIUXQJVNUalIWH DOOHU (EHQHQ w 3URMHNWOHLWHU
(QJDJLHUWH 7HDPV XQG OLWDUEHLWHU LQQHQ

%XFKXQJ)OH[LEOH 7THUPLQJHVWDOWXQJ w ,QKRXVH w +\EULG w



: DXP 9 LMD HDOW™

(LQ /HUQIRUPDW GDVV GHQ 8QWHUVFKLHG PDFKHQ NDQQ

' HQ5DXP Z HFKVH®
XP 3 HWSHNAYH] X YHBEQGHD

9 LLYXDCE HDON DMAHOH HZ HWUM GICDNW/FKH' 1P HOVIRQ
PP HULY [RNXWWIHWAKQG |UHLYRQ $ EGIONXQI HQ

"IH  WNDNWRUHQ P P HUALYHU/ HQWXP H



(obLO 7THOHIRQ "HE 95 _ ([SHULHQF
SHWUD#VFKOHULW GH 2272 VFKOHULW GHZZZ YU VHPLQDU

© MVHQ DEBLQ UHEKWIEKW QXUS P VHIVHQ YHBQGEHWD HOFKHQ 8 QMQHKP HQ
3HD , VDEHOS FKOUW
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